$SE+

/

"/
, <B:
2+ &
= =A

2*



7"ZckZc”"YVh V jc cjZzkd Wdazitc ,8dazXi*"k*"YVY1#

:C ZhiZ cebzZgd &,! fjZ VeVQgZXZ gZX”~,c ZhigZcVYd Za kzZgVcd! edYg,”h
_dgcVYVhoeYh¥MaV YZ ;dgbVX*cc ;Zfr2dgW o"dWihjchi¥Xg N hVYd bZh Y.
aV eg”"bVkzZgV# IVbW~",c dh YZ _Vbdh Ydh VgitXjadh Xdc gZ[aZm~dcZh Z
VXZcid Zc XjZhi~rdczZh fjzZ i"ZcZc fjZ kZg Xdc cjZhigdh Vc{a”h”h n YZW)\

a eg”"bZgd YZ Zaadh ]VWaV YZ aV cZXZh”*"YVY YZ gdbeZg Za ejcid fjZ |
_jciVh adh [jijgdh YZhzVWaZh fjZ cZXZh”iVbdh jc*"ZcYd aV ajX]V h”*cYA”?
a hzZ\jcYd cd VcYV aZ _dh YZ ZhiVh gZ[aZm”~dcZh ejZh igViV hdWgZ aV
Zcidgcdh fjZ cdh vXd\Zc eVgV VWVcYdcVg! Zc Xdbec! Za “"cY”~k~YjVa™h
8dbd cdkzZzYVY! Zc ZhiZ cebZgd ZhigZcVbdh Ydh cjZzkVh hzXX"dcZh Xdc
EdZbVga@NWardiZXV EjgZ9ZhiXWgdhy 8jZ dh \jhiZc#

Edg cai“bd! WV_d ZhiV ZzY~idg”"Va! \JVgYVbdh gzZXjZgYd n JdbZcV_Z V |
ejhd V aV hdX”AZYVY YZ aV BdYZgc”YB|)Y Byzh N BDNYEHO Yoy KMXZ VVg 5dh
aV ZbVcX”reVX~™<«c [ZbZc”rcV YZhYZ aV eZghezZXi~kV YZ XaVhzZ! Xdc ,c[V
hjwdgY~cVX~<c eVigrVgXVa! egdbdk” < aV VjidZbVcX"*eVX”"<«c! aV M\jVayY
eghdg”oVcYd aV [dgbVX~"«c n aV eVgi*"X"eVX~«c VXi*kV YZ aVh bj_ZgZzZt
hdX”*"ZYVY a"WgZ#

8dgivgdc hjh [adgZh eZgd cd VXVWVgdc Xdc hj hZzb”aaV! c”® YZijk~"Zgdc

3«H GH5R] DV 4 XHHOSDVDGR VH KXQGD HQ @ QDGD ([ SRVFLuQ GH
Y&t 0 XMiLHV/ [ELHV  GHDIRWR GH $4 X ) RVRIUE | LF GH %DUFH&RQD



V1 REDWI QL H/AK LEHQMVHI XWURE «QERHGHP RIRH FOMYR
DCHAHAKR HSDAR GHOHP SBR ( VQHHDURDKRIDP £VTXH
Q@D \DIBUGRYP XURVGHIEEUFDV RLAGDA \BTBLH/ SHR

HODP ERAHQIRY GHIXHDDGHMR\ GHGQARDIXHD
< UIHELFDUHOHP SBR\ HOADEDNR DVDDUDER HQVK FRQM R
\RADOWLWRUDO FXAMDO0. QR P HIDP HQMSURSARRN

' HHRVDRY  GDWRSDOR HOIQAMDPR
LOXMMARI0, SCRMABVHKD GHAFDER DAHADNXY DA LD/
HOVHYMQAFCARHHRQP LFDV\ \DDUDBYFRQHIRENARR
GHP DQMHDST \RADOHHQHFHLABR @V «DMANMQ
CEDQERIOUQXGAD GV FUMWLIRYP DIFDERY SRUBRY EDDGRHY/GH
EHH LARVGH@VHP SUADY ' HHWII RUP D\KVORKDA

G-P DDV KDQHABER HP SUHHIP DUV SRUDO RAHQAG
& DRI D SHOUCHFRQH XUXD AH W AMEXApQCHD
UTXH DIHHDD\ XDUHDAYDAI QL IFTAPQCHWIELNIGRIY
\ WEEDNIER D/

3RUHCFRUIUR HOIQAFDDWP RFRP EDYR MQIEDERIUDY
G-P DQEVGHP HADA\DDUDBY\ OERIDBYARP R @UHSFALQ

GHVALGDED KDWDBER GHLUXQSDR P £VITE D8R DR\

| RP HQBIER FRNAHQMP HQIM @V OFKDY SRUHDGHHKR D@
YLYIHIED\ BVVHYARYS/EIFRRVRGHHBHIR @

UX@U] CApQ\ GVGHHKRYCGHDYSHIRDVP LIUDQAY
DE-P £VGHRADVOFKD/ARADBY

&RQ®VP XLRVGHIEEUFDV RIA \BGLH/HQFP LGRCH
VHUKSHIGRY \ DQOMHIXMR P £VTXHSURECE®! GH

GHFUAP LHOR SIRGAR GHFRQKP R\ GHSABGH
GHHRVOERDBV\ SXHARVGHWIEDNR LP SXHIR SRUDY <« DM/
GHIRP DDARUABLD \HKOFHP £VGHHDUR TXHQXGD
LGFRSRUIDU D@V OQH GHOFAUQMQAFDDNY HOSMR GHD
HARRI D\ @I LQWGGHEVUHFXURYFRBADER HQHIFHR GH
SRS DYED\RADD. MQAF0DRIWD D&Y YDRK/

GRP DA [P SICP HOMLQMIRU] DERY SRUDFOWY
WEEDNICR D/

( VGHU SRHJB QERIDCDOHYLAR GHORAHIG URP SHIR
HOQH RHQWHWEEDVR\ FOS\IDP R \ CEDQERIUHP RGHRR
GHOURMDYSHP MIDULSRSIORY GHI AR GHQHMR
RIXHIR\ TXHVX YDBRUD DAGR UMHWWHOP HARDYSODHD
FRIMQR GHOVSHYRDY GANBQER GHHUMXHAHUFRQ QMAD
SOWDCD DBV SURSHBLURY GH®&VP HARVGHSIRGFALQ\ B
JUDQGEHV DR XOER W/ GHFCEAMD
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( VHIG-QMTXHORIMARADD. @FUMY TP BHQNOHWEQP £V
TXHIQMRHABEDY\ TXHDJIGEDT CAUQGHVKVFDADA
HHARVH/P X UDOQ\RRKD TXHOYDQEUDYIMB\ P LU
DOHEHRU

3RUXQMER P LIIARGHVKXP DDVCHEY SO/ SREWD®Y
UFRA \X H SREFUQMQFRQAARM/ @P HFDQM] CApQCH
GVGHHKRA GHERMMMP D/CHSIRMALQ @SUYDA CAUQ
GHERVAAARY O MO CApQUHIUALYD HIDP HQRGHD
SREH D\ @H FOMpQ MSURBIRLY CAHQGH@VFDH/P HADY

RHOGHVOURTR GHOFRQARORADD. P LOMU] CAPQGHD
\RAHIG

3RUHCRAR @FHW| DGHOFCP ERFIP AWR HODJREP LHR CH
GVARP EXREGVI LMBY @GP LOAIQGIP ANDGHD
ARAYHUAG OCGQWHLQ\ H WMUQGHKTP BH\ CH
QHYDVHY HP HDGY HOFRP HAR\ HOGAOURTR

WP CP YR @VQ\SXIY SRUHDI XD SODX\R DI UFRD)
KXP DR HOFUAP LHQRGAP HACR GHBVEP B\RVXUEDRY @
H WMpQGH@V.JUDQGEVLQ UHXKRMUDY YLDUDY @

GAHW CAPQGHH WRDV] RDVIHRIE LFDVGHOSDHE @
FRQIP LCAPQGH@VDIXDY GHOOLH\ GHOWAUD

$ QMHAR \ SOUDHP SH DUDFCP L(DUKTAD @\RAHEG
DOMCDYD TXHDQKHIDP RVH/GHHOUR TXH @VWIEDNIGR DA
GVWIEEDNIGR/FRQAHDMA P LOBDM/ GIXQEP RA

\FP P RVXQDFRIAHADHRRADD/LP SID\ [P BARDN
FROWAKLED\RELH WD FUWAD DQIVSURGXAY WD DQIFRQMP I\
\ DQUFRP SHIMYDWV

3OUDFRQHIXLER HV GHHVDUR FRQAKLUFRBRLYTP HOM
APUR\ CFALQEDNR YORUWFARP R O\RIEUAG @
DAMUCDG @GP RAUIADGUAD OQJIIFDGHDYIEDFRUNDD®
QJLEDGHCP HFOR @DARCH HOD @IEHIALQGHDY

P XMUAA RODARIHAMQFRDAND

8 QHYER P EDVOFKDY MMQAF0. @HRRADDHD
\[(QAFDDP RARP EDIYVR\ HP DCASDRUR SRA£ VUHXSHD
HQUINXHAHUVK FDERMUGHVHUXQSIR HAR LOMTARDDADH
LQM DD HYFRQR DD FRQVK GHXGADKRIMI\ QEHWTID
GHOMQI PQCHORMUQ @H SREALQ\ @

GRP LTHPQN

V( CEHQ YMUUHRDP D FRQMIARQ \REUHDG DAWAMIADG
|UIDIEDG ( OMYLUP HARUUHRDP D\RWRIEQEG\ \DOG
P HIROP EHQEO/ D DXRLHIT CAQ\ @ FRQHAIQCHD
IHIAADGH LIHQLIXD@DG\ QEHNG / DHRRP D
UDSURSLDE ARP REHQVRADO. IHBARDOHRUIHQBLE D

\DDAHJ@V QHHMAGHKXP QDWW

S DADXQVQAFDDP RHRRADO. CEHIBURT $QRQR&DUHMR 0%t ;>



QYT e YU xx MFY K UM USY

20,1/0 1 *&%+ 0,*,0 &+!

Yo xYUIY!e xXW &I+/3,+I+!, )0 )"3& 8
CED W YooY pl et 0
~ xK- MU2 K—~ xY $,* +1, -/,) 0 .2
£ YOYOXY K YD - 0 %2+1 #"+!, -,"* 0:
. . 20,1/ 0 1 *&¥%+ 0,*,0 [,
|0\)((!l; ):(IVWW 2/ +!,9+,0 ,+ 721 1,
,‘ ) . /I E+8
MDYU xMU Dt XEx~Y #+',/)'\,Q~('DFQ)\‘\£D+$O
i v ¢ +\/3*
1Y!le xxYV
’ ’ SD IEEEN
We XX MY K UMxe U-Y ynb H ’
DM @ ~Y~IxU-Y ‘RQGS\R r O ‘\é%*'@ \’X{\,\DR$ )"l 0
- XY -0 ~ DU -U otW-Ty ﬁ\R PHQD\ XEL
MK w RO Ty Tonv \’?\b“rit/\l@@ Mo 0,%,0 #&
Dx ~ MK- MU TAY oD\ NARS \,\;\4 T
MX Dhte GDN VR TEE CRr 121°€01 18 /I -)&l 8
1 KW O\:D\NH \UHP"‘Q 12/ 6 0 )3 %"
Se UMFYMIw -MELAd F«U (o N__ o K
M-EYM2 YD MEYM

tYKY D ~0UMKD
Se UMW K YMteDY

iYle xXWW IY!e xxY
-1 MXYD~ D&

~ DYYDY Yx v
OUME M M@ M YTY
YoY~ixYMt KDY o @
OUMe¢0O- MUYLYKe
Yo M2 Y - Ub

iYle W IY!e xxY
MJ 2 ~tYOHUL YY
YKt WUt XY DY o Y
Mx DJUe MJ2 IK

SYIK xU-2 txU Y!' YM
~ 1 ROYM MLY $¥x Y
PeM -YscUuUX UY= -
auM+M M 2D U

WY H-VAOUN

We Dafw YV I

Y DODK Wk

XY K Y -MYO-WIYD: U

\§ xU MKYMJ-  w

g-e Dd> "D -U7 .

U x-U-2 XYt K MUUYMY- Y~ <M eZgd h™ aV ]JjwrZgV!

~ TURI XYl ©Fjz idYdh adh hdaYVYdh
hZz YZXaVgZc Zc |jZa\V #

%l ; ? <adg”V ;jZgiZh



"O-"1'* ,0) + 12/ )'7 8 I,
, ¥ 2+8 1V H"+1 &1 &8& 2 )&O* -,6, 212, /| $E+

7 WDAAUUIAR DHCBUP HIPOWRGDW®R; ; OHPD RURIWR - ( WRVFREA-BRV\H DD TXHOVOERUARP XQUWEUD J UDM D

GHOP RHQ@GAEMDIB GVHEERY HUQKDMAR D W1 DD SRUG YHARVHYEHH IHR GHOBXHER R GH

DAP Ll CHUO CGHE&VIOBYIGRYHROERP EDGHRVIG-RDJLIERY SHYRCDY FRCAHY 6 HESTHIED SUICH SO HOMHD DY
NKFALQ
(CHRQ
D} RV
WEAPQ
ALQ
PP HVAUD
THUQ

\L

Ay
Q










uiy-1" 3z1 "3 (z ({
$UDIJRQHVD GHO %DL[ &LQFD %DL[D &LQFD fXUHD &XDGUDGR &D
HO GH DJRVWR GH 6LHQGR HOOD PX\ MRYHQ VXV SDGUHV (
%DUFHORQD GRQGH fXUHD FRPR RWUDV PLJUDQWHYV DUDJRQHVD
HO HQFDUHFLPLHQWR GH ORV SURGXFWRV EEVLFRV ORGLVWD GH
1DFLRQDO GHO 7UDEDMR &17 GHVGH

(Q SDUWLFLSH HQ OD FUHDFLUQ GHO *UXS &XOWXUDO )HPHQ ™

(Q OD JXHUUD IXH QRPEUDGD GLUHFWRUD GH OD &DVD GH OD
3DUWLFLSp HQ HO &RQVHMR 1DFLRQDO GH 6ROLGDULGDG —-QWHUQ
VHFUHWDULD GH $VLVWHQFLD 6RFLDO < HQ UHSUHVHQWDFLpQ G
$GDSWDFLpQ 3URIHVLRQDO GH OD 0XMHU $0 DFDEDU OD JXHUUD
QL3RV \ QL3DV GH ODV FRORQLDV HVFRODUHV GH 6-$% WXYR TXH H
FDPSR GH FRQFHQWUDFLuQ GH $UJHO2V VXU OHU KDVWD TXH FRQ
YDOOHFLP HQ HQ 3DOPD GH ODOORUFD WUDV UHJUHVDU GH V

(Q VH LQDXJXUpuy HQ HO EDUULR EDUFHORQ«V GH ODV &RUWHYV
QLQJYQ HVSDFLR SDUD VX PHPRULD HQ $UDJpuQ (VWD ELEOLRWHF
FRPSD:HUD PXMHU \ VLQGLFDOLVWD

&RQ fXUHD HQ OD PHPRULD RV GHMDPRYV DOJXQDV VXJHUHQFLDYV

y.HQGL - ; &UPR VHU DQWLUUDFLVWD

y' H] $ 7TUDEDMDQ SDUD OD HWHUQLGDG FRC
GH WUDEDMR \ D\XGD PXWXD GXUDQWH OD *XHUUD &

y+HUUHUR <D\R IRV FLQFR HOHPHQWRYV 80Q
FDUWLOOD GH DOIDEHWL]DFLpuQ HFROMJLFD

y:HQJURZ ' \ *UDHEHU ' (O $PDQHFHU GH
WRGR 8QD QXHYD KLVWRULD GH OD KXPDQLGD
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